BT IR

2016
REIRS
PRER®B

REERFRRTERE




g W) VA

F=

#Ai@ Rupert Hoogewerf
HEEEESEK/ BEERR

LB A 2

=S EA B S ERAY
EERMBWiET Top 25,
EE S8 6 1 EL
BESE—

L A 2

SBE—F, BfFRkFEZFEZIZHEAOMkE.
WHE, ARMAINERELNFESFIBRNER IRV
B BEromE, RERMEGEARHIHE RN RELE.
EELFARE. T 4.0, —H—BAEASASHIES
KiEo

EX—FIKRINEESRT, EREYERFESRAIERR
BERAMBXZ2NE THEMNBRKSSE, BaichAzes
RHIBIREKT, PESHEARRRBIN. BIMNER. B
FERBKIETR. #EER, 2016 £¥F, & “—F I8
T, FERERWBINRRERBIEEGR, el
B . FEEWRPESHEARHIR S/NE GV
AP o

ARBEMER, RXSHEARFSERIIBRME N
M Top 25 /1, EEGHE 6 NEA, REE—. EEUEMR
BRIRIRAMBIRS I EFES#ERRAR . 2016 F, ‘I

EAYEES

HURUN REPORT

B “"BHNEFEE MASREARIIRE, B
XEAERIIA PR IEHANRITH, FEE - RANERE
Ko PEBMAFEARISSRT, BINEWRIEN ‘B
ML 1BE

2016 FRAEBEEEE=F5 IIBRSIEEM(+
EiIRBEBERARS ). F—FRESFEARDFRTITE
HRIEERNBERBRNM Top 20 ; FETFERNFXIEHKA
R 1.0, RERSH#EARNBREST ; F=FHNREBIH
BElE, RNBEREZEBR. =5k, BEBEITERE
T RRIAR=H, ETURnET EREEe.

(2016 pEKREBRAKS) BLINBERMBEEEX
FESHEARREBRMZEHD UMD, HNBFEE
BEMILH B R BHREVEMNMERES, RRHBIDEREE
RAIE .

RIS AR |



P il
B

Vo1
¥=

AR B — UG E A e, BT . R
—RANKAE ST, PR P S E AR T
SNHIIRHT AT AR o

2016 FEHRELE, FALHE—RERWAS:, 1
BAMTHIRCEFE R AFEFFE R X Fh AR 8, X R vr =
AOARAE | AR, FoE T HassR s il Bk .

» 05
iChnRjaEERE 7y

2016 4R, JINFs AR, 2838985541 ( Lennar ) |
Jk 48 i 30 4 ] (Silverstein) . 4 5@ B & 5 H
( Macklowe ) . EgEcEEH] (Related) ZJF, LN
REFIRAL A AR Z—, Extell SEHIMIEFE, AL
Ry AL H ——rJe A S A SRS B A

P o6
FhEEIEE Cll 2016

MEE B AR B RBORIERME, #ANENL,
MNIABLRIL . BIP REGARE,. IR, EA
TR 8 AR FEPIAG H AR LR R S AR 5 |1 BrAs
RTTHHISE T o

P o8
2016 FEZEEIEE

“riptE 20167 AAFHEONSEE . (REOY S INEE,

> 2

il

i
g
.E

A A 4

REZFFHREEGE, S FE
B TEZIMRIRHETTIRE, WH
BREZHIFEIA tBEFIMRE

L R X 4

$10®|
” 10
XHECInPRER)D

2016 A2 ARSI . FEINEEI—4F; FAIHIE
FE25 8RS IR E I, A28 8% RO 7 0 A
DA, sy, A RE T RBURK
My, HnsepIpal, WETes. B HLHISE,

12
SREFEE

i T BIrE
88% M HHE AR TR e EHE SN E L
AT @Bk GEEEdE _BRFE1ERR D 580 71
(EESIPE TEART,

—EF 12 ] —5 16 7T



G R AL R R K L,
e Il

V17
2B ERIHIN

EIRETTHNE R Z WA T, Pt e anfa ae
b PRI BB AR 2R o

L B R 2

=B It S I8 Z~
REIELE, ZF~#s,
N E BB I
XX
$26H

EAYEES

HURUN REPORT]

V 18

AN SE I AR RS R N BV T RS

V22
2BKAER

AT ) X o I B A i o

V 24
53 [ R BX FE RO BX NS R T FRL B

FERFEZI/R2, BUSEH GDP $5#E, FiSBBURES
= 3y 0pvivee /e e

V 26
AV RAIAE N

PRI E H AT E

W 28
XFHiIEE

TACHIBUA I

3 <



P ik R

Hi=

i%&0iE ( David Chen)

IR B EFAEKARID, HRBEER. 1992 £l F &
EBREEERERENEE N, BEIREEITHILERE, 1997
FRENSEBRERS, RTPEREHABRITIHFBMNMENSEER
RSV —,

H—FAKBRMAT,

2014 %, (LR REFREREAN 7 FES I RE
BRAKS, TUWMmNENEIESE T 8EEE (VERE)
ERRIFEEIARDZ56E ; 2016 &, (LB RSHEFR
EBREETF, &7 (2015 dEKREBERARS ), FkI
BETE— ‘TEBREY, AR MAEIEEREE T
(ANRBEIR) FEFRYEH

ARZBRARBAMIIERET, G TREITHIHE
£ BERNEIMBINSIHFBESLIR—EGERM, bk
ICINREE N A IR AR RE K BIXF— D A m R TR
&, IER—BRRSTIWRTSEER, BFERNT —PR
S “LIAAR" RIRSIES.

ERICINFERIBII SN, FOXEFE—D
xR, ERAEECMECIIEH+FES
‘BllEE” IXMINE, BEL
W FUEHRE=FRIE IRK
mERBEMRA—ICN, €
Wi,

A, 2016 F, BRI BER
THIBERBRLUS, BINZE
[mRIEEMRITIIRR—EA A
e? FEBIETSEEINS, (F
EirBBREKS) &S, ¥t
EEABRAR. BRITUEN
UEF\EE’JHJ'—‘W%HME E’ﬂjﬂﬁ

SRR

WET “Iﬁmmﬁﬁﬂﬁ” X—iX
L.

2016 FMHEZF, EE
ZPEREXRZEE, M)

> 4

HIRBRRAFBFERAXMEE, MREXHIFRE. 1B
BEEEGER, FETBEeARIBRETR ; FIxdE 300 fiZ
LRBREFPI>T T IFEAER, B(INE-ERERE
AN)— BT ERTSEMREFREM TRINET,
MNEEHRMERBE W RSII—RINEEFR T EEMN

AOXSIE, #liXAE, 2016 £ (FEREBRAKRS) £7F
ASENRI T

ENEEL, BBE 2016 FHEREABRARBHIX
AT LRI EERNBAIEN ;

BMNEEELD, ER=XmARBE, Bth— %@%?U
CnZERAEEEENT (PEREBRARS ) FmR
AIEK

iChn, SIEERFARK

PreRiEER)D



L b SR 2

EAYEES

HURUN REPORT

Rk 40 FEIVEH, AFPEIERFRE

YR8 F 1974 FRY;CI0ERIoJEEEIE Mk I 5ERI E R B R A RIRS Hlia . 192 40 RFEFR, L1
D FRIFIEB RARS IR0, fFEEEFEREM . RITHIEZIRIRSS, HHEFEH

FE P EIEEEIFHIARF

CINBEFANFBETLUEEI 1974 F, JFCIRE
kA Gaston Perron XK2IMENIEASSA/REIBRES
Fr, FraasEl .

2 FFENSX, iCImEER LR AT
NEREBREERSE, £EXEIREW. B, =
ASEEFF/R. BEHE. RECH. RNFREHIA=EEH
GBI S SERVEINT. (DIt R&REBHANFEMHHN
BRMEOAEZ—, EFRELE. b= R TN HU.
TR, AR, AN TH. BE. FRBFSMEHRESA
B, FEZE/MEEIN. sIEBRRERIMNEIMBRMAE
3, APEEFREEEEERRIRS.

X 42 G2k, ICInmEERERFRE S N FKERMINT
IERERERE, MINEKPOMERL ., £XE EB-bIREBR
B L, CIMESFFE = 100% RIRITIER © 100% %4
FRAINER 100% K ALRRALINEE 100% EIRFALINE
CINEWER. BRBRENREESZIRERRBAIER
KERRZEZPI—HUE=,

2015 &F, ILIBREEN ‘BREE" : EEHINEE
EB-5 MBER*EEEBRE#IE, 1200 MRECENBEIX
BERER, GIE 2015 FEEBRBEEK -526 KHEF
#ESEM 13% ;

L

3
'8
3

X
LR

i
'\?_.-u,'ﬂ H]

W o
'’ e
gl »._.;.IL <

L 4

LI RBIRALIERX IR
BRI —rRR 2
ESHIM S ETa

2016 &, LI ERBEONEIE « #3EMEHR (Lennar ).
JR e EER] ( Silverstein ). 155 Z HEH (Macklowe ).
InBt&EH (Related ) 2 /&, ICNBRBRANYSRKAF LD
Z—, Extell EFNEE, AAEHEMRE — FRRES
SHPYRRBEMGE .

CnmEEFRBAZFREFZNEZERS . ERERN
FEEREHS, WS, B2 A8, B 262,
CHUAREBDENER, ICINMEEFIIRELERSHD,
NEFREEEFEINEMZERS, SFEI. £E. F
TANFE, UNmaEFRRSEE TEFNESERE,

CANER5) A FRFER R IR SS GUR ISR,
B hEPRER .. RETERNORS, BESITEFP
BERE, HRKURPEFNEANZAICE, BBHER
FEFEE P ENEEEFAIAREK

5 4



PR

2016 REIEREZ

7.8%

2015 FER=
ZFIEBERY,
GDP g ia&iA
7.8%, {\%ER
ME—; MA
5 GDP, BE
XE T 51,371
=7, N2
&R

> 6

#HZ=E2016 88,

25%

BREES, ZEE

R = NE B

XEEZHRTEFHIE
FEE, WERKMBA
AR B9 X B 48 2R M
30% BEET 25%.

H[E

708 {iz

WEMEE, Hit
B283b6H7. Fij
BEAT08 FE
BEAWETES
FHlk, FELEE
BES.

2.6%

T RITER,
A F 2016 &
ZFRBERAR
2.6%, RfETRIER

30 5#&

SERERESER
EZ0HEER,
TEF £ ELHTH
KFE,

16 5

& FF SIERURHE ( Viktor
Orban) 32 2 /z X EX 8
2016 £ 16 FHRZE
ik, BAREIKTRE
B, HEFRERES
FHRRRBM

4B5

MINKEG 2016 FLBRE
ERBEFNETEKREG,
TWiMEE 2 | BRIFERINKA
FEBFENE 4 B8,

800
h#&

A FII A 2016 &
FrHimsk 800 £HE
Ik, SRHRNE
PRl AR E WAL
B,

RAFIIE



EAYEES

HURUN REPORT

2016 FEBRISH ( FEIE 2016) MHE. KZHAIM, BRIFESHME. BIEL. PAFERR
. EFRZEAIE. FIREE. EABNE 8 T BEIFIGIERE B REZERS B R TERIET

15%

MN2016 8 B 2 A, M=
AKBFEMRHELEXIINE
SEZRAT 15% R EFLERL .

9.2 93

XEL9298S,
7] 2016 F2EB RE
HE1B,

HiERIR . LB EMARE. S5iEMRE

HhigE 2016
TOP 10 EX

eS|

59 9.20

EE |

159 8.60

mEX

55 8.20

BAFIE

189 7.45

Frnns

1§59 7.15

Uard

|13

E Vil
2

B85 7.10

=&
7

59 6.65

BT

5% 5.80

97FF

55 4.00

1)

T

59 3.90

7 4



P ik R

2016 £
FRE% FRia]
HIHER S

> 8

2015 &, LN EHRkER
MEREARREBINEE . Bit
BWEZR. BERER. £E/K
K DARSRIL, FRREE.
BT R B U REHAE N
X\ KK RIEIETR, SEDHT
T 2015 FHERRES - ‘F
EBREMIL", AEAZRTR
RRATB RIS B T —
NEH. EMNSNEE. RiF
MR 2015 FRIBENXE,
BN 2016 FHITERRE
HOTFT T T RSCAVENL .

2016 5%, S EAMR
KIOHIRAA? Tk, “TeE”.
BIMNEFEET RREESIEL
KTZITICHYER . Flt, 2016
FHTERRIEH, BRERIK
BRFrBEENHNINDITEIRZ
—, W, “PEeE 2016”7 &S
EhTE. BENSHER.

2016 &, LI Rk
MAERREER T 2ETE
WArRER A TR RE RN
ExR, UHE. 1I£28/01H., #
REBRIAM. BorEaL.
ABHRL. ETEZEN
M PREE. LABEHNME/N
DMEBIVEIRERNTFHIRE, &
ENERT D, SEFRBHIE
&, #{ET 2016 hER RIE
# Chinese Immigration Index
2016 (Cli2016), HEHTH
FHEERITER, W15 5
=EE. "E. 12X, EXF
. #ongE. B/R=. EE. 7
7. FFFEET .

EZEU2PHNERERE
$—. NBINEH LkE, £E
EHE. RREN. BREEK
EAME. BENL. PIREELL
Rt NiGR B TSR DI9HES

HigiE 2016 (Cll) itERFE

F—. PREBRMNS, EER
R, BERREE, B
LFEASHREERIEEMRTH
HBENERRRNEFRE, £
EEMRNRZPESHERH AR
BERNZRENE. RFS50 75
ETHIRAR, N 57 Fawh
RERERIE. ZREF, X
TREFRER, XEREMA
RS8R, BT RGENE
REETESINT 2 PFRIETR
S8RY—IR, fEXEE, EFAXE
X, 758608%k7T/ AN/F, X
RFimE, 5 GDPHI17.2%,
BREEASEGFRE, EENA
BEWMRE 78.6 &, AMER
FETERIAEZREZZERIM
haETEEREERETRRR
&, REMENETRSEIR
K. REEEREARNETBNIE
NMNEMEREREZR, BEF

2016 HERRIEHE S Mo XEF—HE. KEBWN 25%, RABNM. BREFREREINEN 15%; 84t

ith, BREREME. BIEL. PAEHRENL. ETFR
FAENE. FREEUREANENME EERSTCOEREES
RHAITHBRLENER, FHTRIHEE . 8108
HIENRSDE 109, DERBHFREFRORER. L

b, BNEFRERMERE, REETE. HERINERN

Bl PAFREHRRML. EFRSFERLE. FRESHINE
3 10%; FENERMHAIMRER 5% . RENHER 25 E
PMERERTEHINES SIZLRIRINERSE, &EH% 8 I
DEEIMSE—1NE, FHTHRE.




BERINERNETRATEERCER
EEE—EN. TR, ERFKH
JLt&Ed, EERARRRSITES
FEABERANE—XRENE. FJLL
M, XBLEEENZFRERTS
e REXEENRESE.

R ERNE LT, XEBZRTER
IR, RERKBAFRAXE
TBRRPEAE
SHEHLBENER=_,BRER
F—IRL, 710 ISHNEE
E, ZMEHINEARE6,; NEESR

E[H : 9.20 5

EAYEES

HURUN REPORT]

14

EENM9.2AMERE
B2F—. MRS S L
k&, XEEHSE. &
HEEHME. BRBSRE
A, BirEI. AR

SE—F, BARZH T REX—
BEXBEEH, ERBREHMS,
REB/IFRZEIN, L1866 nRRE
. REREZMOBEWILEGE
RAEx, BERSX 2,000 5AK
PRIER, RS TKEnEE#E

Iito £, BR=ABRERERME
£, BHREE, RET8OPHSD.
ZR=BRERBEMRER, 2R
ZRBABREBARTEHBARM
200 BRRTTAIEF=IERE, BRBIRR
k. BRES. REBEFEL R

%L, iE R
AR, EERFENZETENESE &KRE. BrEUREEEIM e
IRHEHT I H B —

F. HRWENHE T EFLAIE
ENRESE. RREES, REE

RAFDLBUETIRAEABBEAIEE
TE, BRER=, Tk,

ERBEERETRES TOP 10 ursmzivs, (rEstnRRtTaERsss £ RERmT

H= BE REBE BRBECRERE BEL PABRSRM EFESB834% fialiic ko B NIER M 50
OR=E . & 5 4 4 4 % Ny o
ORI . . Lot cL R L oL e
N © I O A A L P N L
q’&as 8 8 5 ¢ LA 8 ° Ly 8 145
Of ™ s 1w s a
oflnn < o a5 s
" =) I 34; iﬁ aé 710 4]0 3”) m") 7m 6.65
e'ﬁg:z: 5“’ 6]0 4“) 5”) 7“) 610 9“) 710 5.80
Q'IE::: %4; 56 iﬁ 1 5« 5 6 5 0 400
o A R e

0 10 10

HERIR . LI RARE. SEH5RkEE

9 <



P ik R

BRIE ;mﬁx& )
RSB ICANA AT (%)

I55AiE David Chen

ConEa) &£ E X &k

AW, BRERER

SECINFRE

21)ip

ey 1T S =y AN E ]
BRI R E oI HIE

(HHEE): BE—FEfE, PERS
IREFFEERBRINETIZTE, BPHH
FHBIN AT HEMET, BIFEANFE
REBRHAEWLETHHEEE?
BEGE : IE—FRE, FefiIMRsLRRE
T EPIRRXEHEBAIEMAIEWL
2016 FRAEARS, RnTHI—F;
BNNEFRESEBRREN, M=
EeBRMFLHBENEHKEETIZ,
mS, BEEXTFERBERNOAT,
Eramgsizal. R, BENHE
HAIEERI LUR 2 BA IR P ERZ AR
BLTY, Bl XRFERRY T
THATEME" RO—FROHE 5 IR
A9 REZF0R% RINE EEaei# 2% KT
R, BEEREMENREEZRIRE,
Xt ERAMUEERAAREEERER,
BRI, HREIFFEIE .

HEZFFHFEBEGL, T
(R P E RN TE GO ERIRIH
TIRE, MEBKEZSHH
B thiEBIMHRE

(HHHEE): SEMBTET, S5/HHE
ABEBIMNRFIERH “IERE Wt " EH
& BRI, BESIR, Bl
B—ERNTHEEFER1A? HEF
EAHEGINRE S I LEFTRE?

BERE : RBIESHNE, XKBTH
BE: —2 MK, ZRWME. MK, 1
FAINA IR, FROBHRER, =
PRAFRIEETRE, REEFEEY
RIFrn¥E, RIESEMRRES, LA,
EEERBRREN, BEBETIENE;
HAVBRRRIAE . 2014 FES,

Esmmhinam kT, mEitrmhini
B THESE, XESTEBRREAR
EZRMERRENER ; BT, 40NE
Bk, 2016 FRIBMZ E0-p N T HR
HENE, X—REAREFERS
ABIREB B L. PR, TieREHTF



E 5 Extell 124t

BIMEREREBAEER
BE, ALRRNERE
57 HREBRIEREMIL,
WER “hERZE

LHE. £ENR, ERETE-RENER, &%
BRI OMECERME T1tE.

(HHHEE ): BRiEFEARSIELHEEEHNEMW
L7 EEZEIEINT, MNTEEMWLEE?

BERE : SEBAI (FEREIBREKS ) 1B
trle ‘EfRRERET, WX 6 NFRIF R
BT S#EARESIENVIIBIMNERBR 1)
HELUMNIVEEEROE. BSIFSEF, BME
EfIRRAINE, MARSERZNERKR, RS
EEERENZARNE, EERSIEIXHE
BL, BUE+SFrETE—F, tRRARET
REMBEENER, IEEFRSESEERERE
=, MR, FXE; BRESE, MWIIESEEAY
BRARSHZEM.

(HHEE ): ELEESSHRBRAISWHET Top
251, EFE 6 ™MATFELES, B—HREEH
FEZ4?

BEARE : B BRAE, LI—MRIPRIAERRTLD
AL . EERILIRZEN T e rExRZERH
HFrEBIEFEE, BRI, BAER T TERERY
SFFRERIRAEIYLE . FMIEE, 2008 FELIZ
REREY, AAKETREEXECEAEL TR
EHAIRRSZ ; MEMIBABIRAE, X—_trlE
TMINWERRER L. WNtkE, ZENNSES
BRASBERFNE W ER IR E T .

EAYEES

HURUN REPORT]

2008 EEREZ2HEFMEN,
BEXEFRREEECSEFEL
TEHEHAIFER o

(BHHEE ): SEM—KCIEFNL, EEFHEIHEE
Bt EXEFREZETL, Wi, EEEF—LEEPE
BX5?

BAEIE : BAVREXSREIEAFEHE INIE TN
RAIALY], XBEENPEBRITIAIZRR. BIE
KEER “EER BOREAE, B, BREBBE
FEEERIAINEE . BAEESICINAINEF1YEE]
EXEFIFLR - FEFES, (REALL BRI
S5iC% RAEARAMEMS @ 0N, S|IUEEFR
ko REOHEEY, BEMESH, —EFJLISEUE
2, IDIBRE SHAINEFEE.



P iR

KiEHSIRERIRE

XiE
88%

56%

16%

EilE

13%

BHNEN (aEE.

3%

ARiE
12%

2016 F LAk, ARMFHFER
8, ExRmCERERK6.7 X0,
8 2015 FILUBIREIT 9% . 4N
2015 %, £E GDP 1Bi&E 5 6.9%,
BT 25 SR, EREFEALL
KEBH . SRR, MkEZS
FEABMIREEMT, L E8E
BERBEFE” RBESHBEE
K& ECE .

88% KIS FEARFRRIT IR

TRIMEIFE RO, EilBIaRkHT
ABAROHRARDREDR, H
RISETTCERIBINEV EBIESS
HIXEE

FEER, SHEARFIYEH
EAIREM AN 398 HF T AR, H
o 200~500 GRIABESLERZ .
XK. FRHEBTIBRRESSFEA
B ERIRBEN=REZERA, BJ
WELERIMES, SFEARRIBINR

BIMIENEERE

BRIRUZIEE  c-ovovvrrrrrrmrmreenenneneneanns \ .......................................
T N5 SR \ ....................................... 1%
BREEMAETR - cvovovmevremermmmemeinnsl et
FERE i e
BEER oo e
BRFHE ool B
o N -
FRELE oo e
BEREE el e

e

HIRAMT S AO(E - EET 91L0C



Bl

HiEKIR : 2016 #9IE — SN RE Y

BIERIRERR

FHABSAR

=i

BE

VC/PE
(RUg | BRARIE )

E <=
=

RIEEERNRBAW SR SR,
MmEENKE. S Eit, WilEs
HhERMRENS R L, INCHERAIRE
tbhl&E=, 7931%, HREESE 15%,
Fmie. REURGEEM - mYEEY
10% BIAEE. 81 3 RtLAIRI=I#EA
HRTEERMNEBINIRE/T RR
ZHEZ.
SHEAFTEIERRENBE
WEERER, FENLAEBEAIMEIIA
B ‘meXRETEE RREENE
BEZE, SRR 64% ; “SEhriias”
M “EIERRIRENGET REBY 3 Y
Att. SREABFETFRZTAUIREA
R, REHBRENLTREAREZE[
B EMRRBERAER, K=
FRRAITY £, BI—FRI2FEA

HREIBNREME, EREDIRER

ERJEE &

HURUN REPORT

ERYX &S 8% . BIMRIANIRETSHURE
BB L.

B8NS #EAHEERTA
EEBKRET, 56 (24%) 8%
(16%) REFEREPETENFA
wREDNX, HRARHMRE(7%). B8
(4% ) MMEEZE (2% ). SEFELL,
BERRBLAIBRARAIET, EFHE
X% 33%, MBBENBEFN 6% T

PEZE 4%

B EMIRETEEEREE SRS EINE
&
RS RIBIEHI
= O 64% 249
ThFI 3 O 40% &%
16%
TR O 35%
e
RURFE Q 24% 7%
&
BANRFRR RIS O 18% 4%
BERBRGERA O 13% EE
2%

13 «



P ik R

& RiGR

B EAT TS FREF

EIE AT o

KH IR FHIE B~ &

(BHEE ): 2016 ELBERME
BEWRKX, WHREEFHENETEE
th, BEESENILDZERINLI?
HEE : 2016 FLIk, SERERIZEN
BN, EREFIFEESSEERZ,
BRADGARES, BERERKER
RISEMHMELI, ZEDEERUARM
ZELAERRFXREAIENE, KIAEZRAY
ZFBREFATUISH—FME. [
B, #xmmSFRNLRTEETE R .
MFHEMS, IR, ERel.
EfFRZRERERNRATIHELES
FHRZER, FEERSFIGRSEER,
FARRIE S LmR0BE .
BXEMTIEXEEENH, T8/
i B EEAMEM T IR, N
B2REFEBMTI A RRAEKIT
NEEEEE, “BhEN. TSR
A9 G20 FUNIESPTESAITER, BIEF
BREFFNEEYEIEEGF. @
B, TUERRERRR SR SR EIMN
FMERE, SEEEFEMEENER
FINREIEZE, HAVANASELERR
ERHmAERNDS, URRKEERN
Hig, ERERHITEREFEENR
EAFHL o

(HHHEE): ESELHFET, Fil
XIS IFMEN R FIR FEZUNT?

HEE : XUVRITRIETIE KGR
BRY ( FEFAAIRIT 2016 ) FROHIER
= BEREZFERUFELRN, B
FEAFRTEREENTRES L,
FRIE) 2020 F, FEDPANBINETECE
EL B B RIRY 4.8% EFE 9.4% &
£, EREFBIINCE O RIRBEAILL
PIE=8E. BEARTDERUEIZRT
e, PERAHZDMERKFRIRIT,
HMEBEZNESHEAFETRNT BE
K&, HERRESRE.
BRRAEBRSEN LRFALIR
B, B2 A ENBIFERE,
FE2AHRIE 1. BFREIFEXEFFD
BN, FARIMXAREmBESRE
BFEXERERE, DEQEX, LU
XS, 2. FMBAAERFLHHES
SRISIREW T .. RIBEIREFCE, &
ETENERAMES, FENREE,
RIS EW IR, 3. WEHEM D AE
x. BEBR. B, BT FE. K
PRAE R ST REPTBII 2 RE B EXR
HE. FRT LIS, SRR~ ED
BERS RPN, TE2EEERNKE
RimXE . SMIBERIEE. B8 D
FEPEEEIZEER .. FEERNEZR
X HImNXIE. HIEZHHBERREA.
PARNZ WS DRESETE
ERETERE. AP EREFRERIN



E K Getty Images 124t

b, FIBMECER, FELWAIREE.
BRI REWHRIIRSS . EEULE
FRERIAES, BREANRFRFEER.

(BHEEE ): FfIXSERIEIHEABEGII &~
BCERIIF, EETABNEMT?

HEFE : SRR, EAMEERTITL,
B0 PE IRER, BESMENETHEEN
RIRIRSTTi%R . ESRIRIERIARTS, IR
migsh PE / VC. mEEEE. BiK
AL 1. BREE. Bhi. BiTWAYESH
PE/VC BoEligE. A KIKNERIE
B R, BIKEBIIMNTEES MBI,
BRRMEERAN S, BEIXEEAR
RIFRET. 2. THEFBINRESESRK
KEFRZEBM =, BRIHImREIEN
Ko BIEHEAFNKNSINTIES . 5
B2 FOHF (X ESHIES ) AIBCELLA,

BEEA BBk
HERIFIE, FE
BEHFHELK
FRIFF, e
ZRIEFEABFIE
ERATHELERE
=, AEEES
R

EAYEES

HURUN REPORT

(BAHEE): fEAHELMERTTEE, &
INBE T EERERE T ERE LET
s ?

HEFE : N\2014 FFH5h, BIVEES
EKCERNSHIMRAERENG, FES
TREEEAMEE, 2BF0FE Top 10
RINGFEEE PE BIEAF, #BiT 50% £B
=EIVENSEKE, TEHESES—IRED
=, XEFHNRZNE, BROoatAKR
ERNEERE. #E2016F6 BXK, &
TEREBEEFBIE-IEEEART
148 1Z7T.

REMBUMAK, BT EEBE R
BAZFRERFEENSRES SR, BiY
SERMEDHNXG, PEREREFIGKLI
M, BHEEFEZI=MR, AEFPEIERY
IFFUEREXANE,

15 «



P ik R

BIrEaIr

SREAREIENIE
MEEE=MHI, B: 8K
MEW. BEREEWVMERE
B, BIAMNSEEANE
INABEREWEMMNBERE
ZRBINEWHERY. MBIEE
ShE L FRTEISTEE S 580 B
TAKRD. EEWVEELE, #
ETFMEERERNEEE
LLA3% HiEsE—, 2R, &~
REFBKNFLEEEEBII
10% R StE. EZEEIEINEW
i, S#EAFBTSEE
EHE=, Hoh, EMtEsHRS
—, HREREMNENERS
PHIZREY. ZihE s EARFT,
BEAEEEWAARF IR
=, BWXEE, ZFXIL52%
B AR E—, HRE
il (28% ). AKX (17% ).

KE=F, SRFEAEE
HPEN AT R IHIRARK,
T8AEBIRERRMEEEN
BEEARHBIT 6 B, X 11%
AR AITEBINE,
B, BINEIRIRSFRB
BK, REEKB (53%) 28
M EARRIEE T BN E
RBNBBEIRIRS, HRE
BB hinH EHERRIRE
#t (43%). BINEFELAN
(32%) %,

B R Bl EEER
BiE (BSEFNIEER) R LR

l

D P 43% 28%
BEME

EERERR — 137, —

St P 13% BRSHRR

FHERE

> it ER

@ 12% 8%

TR R EE KAFR

e .
BRESKIE

BINS R

PP PP I 4% RiEEE

‘

Fans 7 A SRR

@ e 4 4% 3%

BVXiEFEHER

RS SO0 - ELET 9L0C * EKER



Bl #inE 2t

2EE
ERIBIR

(BFEEE ): BiaEmaEfsEaLEkid
RPER i St R I 15 ?

i BRNSHEFIREEEIRZLL
—&RmAE, NMRERISBEXR, B
BI—Zep RN RE, TICERFEVINER
EEMEERIRHE, —&HmIming
EXULERRENSEN. 2EER,
BinBEr AN RIS FEE —EE D,
—EE¢IWTW*T#%&mm$WW
EEdl, BENARKEENEING
HEBEII ", EUEQH“ﬁﬂﬁﬁfjﬁﬁ”**x
S—FHH, BN CHFWEER TR
B, 10 LEEERRERZ ERE LR L
RIREENER S 2 BifEiER, FrLAR
BRABBEMEET/NM, XLIMERER
K ITE RN mBEIFTT.

(#EHEE ): HFEET “HEEY =5
EFFE” (IR INTE TR ?

FiF: REREMELE “MET SR, il
—3k, REXFEHERNENES. BT
NIRRT, SHAAEM, WEXE
W EM S BRI

(HHEE): BFEANBEBRATXESR
7, EEEEHFIEESERIREBRRES
SEVERIY, RENMS, SHIIERMY
WIREHEERE?
ZHE : e EARBINEUMS, k(]
BSESR D ERIBIMNTETH AR EEM
T, EERRFTRSEEKEES
—, ETNREEEENRS, XEYS
FEARRIRERR AT R, BMERE

S T g s .

II!"II

EZE. 2R, EEHRNNSETETR
ERP. 5. RimHHEREAEE, &
BEEAUWLREE, HERKIBINER
BREMRA. IR, EENSFHUERR
MIFEHZ, BUEETEEFRRES
%5 ISFEAREBAEEER L.

(BHHEE ): RREFIEELE, M)

EA B SIEWBTZNT?

Ei . WTEREARKY, EERER
IBIEMERBERT, MIIEFEIEEtH

ITEIREF B ERMEENXE, (FF
AIIR B mitIn, BIMNEH IR E

DS RIPIRE A RIR) 2

(HEHEE ): $IEPESFEAHS
IEWRIIFR, BEMASBRAENGM
fiIng?

EHE 0 FoANBHEARFE SERIZIS AR
HiInM—EREN, REMEWALIIE
RET . WIS HIpIRENRE
WHERSHT, BN SRS
XANER. BNBER. ICRRDFZMEM
—ERNT . BIEBINMTEREWER
HSHEARSH—LREBINRER “—
R RBATHELZWAL, MHBIITLL
BRS#EATNBCHREFTHITEREG
EREFNER TS EELIMREIE
BERYERER.

EAYEES

HURUN REPORT]

X ERMR R B AR

EfMEERTEXEE




o J Hh
R m : i
..“ TN H m 3
] Elshn i
MWV . | i Iw TN
N L W X4 o
m il w@_ =)
{ S HHHH HH,
RARER \ s Ea > Hian
P HHHHW -— MHH W
7 SN i i | Wx
( A Y o
& , f |
irg L HU_Il A-Wﬂ | E ﬂh W
) ¢ O L : ,
\.—/ ﬂm Jﬂvk Im & ILAJHM @ \ m
s us > N .ﬂl \ m
5 % e R !
¥ i == W
m $ ish SN W
i t j
m -. WH\“ W
< m
¢ m
I | M
> |
R |
T
S i |
O = y | |
H& \ o] f |
I . 7 | M
} m
1 : :.._1‘. i W
i .
m
b - : W
On 3 |
m
locy { |
z 3 § N = |
2 on) o i & |
n ~ ' T ” E\\\m H HETHD t m
._% < T . Giait i |
N o F ) S ) W
:,r\\._ :.\AI|I ; ] - i Y § -" ( ZW‘HFMI SN W
e N 9 (S S e m
- o saacasibeel | N m
Huuw. ,\» ) ! | - W
HN N | =
m
m




HURUN REPORT

rm (lA\W\JW&!r h -_I m NN EEEE] i W
IN , ~J q__w. i
»- - W Hu+4,w : W
by &
NP e = ~
1 £ W W ml“ ] mﬁlm—
{ o RIS b
J m I { r ﬁA 1T \H mmmﬂ‘&v mm
! =N OB P/ e SRR
: ui {HH . Ly T g | G\ uwc, W ZI
vl o0\ [ A XIS e <
Simnn %me g\ 22 L W
HhnE- ey G g £ b i
#mEL - M w sset H
I i | W m ﬁ m lAuﬂm
p i o
: M i g - =gl
EEeecee WE .

6
'—

AT,

D

T

:
| /¢
-
ha|
.

-
FHIEE
N
e
"
;n

'
1T &
T

=
£ 9

o

T
T
T
|

ilimn

SR RAEAa!
L,
™_ ATt
1]
T
Fapag
ShE]
’
o
Y
N

—re

=Y

o=

Y /?— e

4l

¢
I
Tt

i
2,

imamn
T

T
3
=B

H’ﬁ;i\:ﬂw

 [EES

2

=y

A A A A e e e A P P P PP PP PP P P




P ik R

BR & BHEL (REERNBRER) KB

44% EREAR (2i5)

38%
33%

28%
22% 20%
17%
I I 9% 8% 1% 7%
o e ' =
Ei7

#yE WE "8 ' fE dHe WY X8/ kiE HE
RE 2 KE ®H2 &=#

51% EEREENESEAR

42%
39%
34%

25% 2

3%
18%
1.1% 7% 9‘7." 6%

HE ¥R am EF & ¥ e WY x| ikE HE

RE 722 KE =& EF
BRZEHEL
O ESEAR (86)
BREBNESEAR
38% 22% 19% 17% 4%

ZFaE EEERFMY EiERE BERE
MYEMREA HEHEE RS ERRBH

EZA=1%

> 20

H7E 2015 FHABREREWIREAFE KRG
EFEZfE, EERETE 2016 FOIE, HABERREBR
Mg BENNEZR. A9, BENEISIZIEXERE
REZEEFIET, MXLESETHEMHRIET
#HE— T HER : tNEFRFPEETESHEAR.

EEIEER, ARZEHER & BB BRI
B O L, EEEENDNSHEAR, MINES
BEAFHNMIS T AEHIToE, TEENBRE.
s, EmeeEEint.

BREARETR, BRZEAEZZWN, TEXRN
EZ0OHE, HZAEOHIERBNE, EB=EE
IMURIBHE, £EREMEMRES, BFrkEFh%
2% . BREENS#EARNES HEANTFNE
Rk, TEHEZFHBRANBEELLL38% AIALE
BESTSRSHEAEN 32%.

HEREFE

EEREHRYERERLENERZ—, HFRH
#H0 500 K=, EEFSG 168 F; BI20825H, =
Ed 1587 ; B 102, EES 8. (HEkR : %=
ETRESEHEHERAFHSE 2016-2017 ), 2016 4F,
EXSFEARSHRIVBZENHIES, EELSRY
AORSEMBHEE—.

SIFREXARRTL, BHEEARERE
FHE, EEERRNSREZEERN. —RER,
BFEBFEREAHLONZHA 5%~10%, MEED
EHFBE. 90%~95% NEMBLEXAERIAK.

BREE, RTHEERLRRI, BRFLEE
BEZEZNUBRFRZ S HMEAFBHRNEERAR.

o

WR & EmES
EERAEAGTEEARN— B, BIAFRE
—DKRBE, WA, SRR, NEEEEEEIA
EA, ROAFARX AT FERER AN —HE AR+
EfR 937 FERRE, FAK 4500 28, EgitEE 2700

RSSO0 - ELET 91L0C * EKER



EIERIR . 2016 9 - ICINBREDEH E R Getty Images 21

RE, tENEXEE, BREAF
B, AlRKEF, FAAmFE, =@
8, BRE&RKIA22680 28, KFF
SXREFRAEERNLERZEHRART
&, EEBANRRIPERE, AD.
K, RRRABLD, BIMERISFE
2, SEEANBTTESTIR. KEF
BRBEBRTENERRIR. EEAER
BFEENBARRL, TBEXRE.
teoh, EEANBEASEGNESE, T
FEIRE, BEmExErSE, YITHET
ASBEAMERL, EEEEEIEMRR
BEEONAREMEEREAMS .

REFRRE
XEBRFHNZEREER, 81
ANZZ, s, UrEHBRE—A
FRIE. BERKR. ARG, XK.
IKRRE | REMEZWALIURERAT
Pofd, XLURJLIBER N AN , tBA)
RIESISPZEARRE. Lo, b=

R ARZKEIZIERN, BERR
*Ro LUBERIE AP, #EBRENE K
&, EETZRFIMERNECERR,
MBS ERERR , H—2RE
B, R ASE RN EEE .

R T RE
ZEFNEHER ERANT I
EX, MALIHR ERANRIKEL

EAYEES

HURUN REPORT]

Ezx. EENERSSDEESFHHE
EEE—HUE, ESERKENILH
BN E RN =B
T, HEapdkregR, BREFEMY
HMRBEIEHEREN . ETetRR
s2ELET, SEEFMN. B, =
EARRFEAE, MeLER, L2
RR, HIFEFE, PEEZFK
IR T s RAIMIEREL o




P ik R

#2317

FEIN (ST
EEENRE ENLE
L/S(E)

> 22

2015128, RESET (=
MkFPRESENRBRZZBLEE
LBEY ), EHTU(BRRSE
M ) ( Common Reporting Standard,
CRS) MERNESRIKFEE B
NERE. ERERESHKFESIEH)
T, FEETF 2018 F 9 BicmEMS
5 CRSERMEXIZHERKER
EHEESHNG ( KRS EERTE.
EENMG. EVETRSERRIIEGE )
NKFAER (FAKF. TERF. B
W AN EIA R B R NMERNFRR T
FE2ERF) B, XLERMEXH
Ko EBMREREAEEMEESR
X ESRIIRIKFES .

B 2018 £ 9 B, WFHEEI
HitER X TR E SRR+

ESfEARMS, WRMIREE
APENARER, FERZEZRMM
XE5HEZETZT CRSHEEFEXE,
AR RINB S IERA R
MTE(ERIRR G 1ZE sk KAYBUT
(—R2ZE/HRABSIX ), A
FEzERS X BB EEBXE
BB B KBRS G T E
ISR, altb—k, FEFKS
MXARIEAE R AR ERSFE
ABHROBINEF T2 . BRD,
EMA ( ERKFEHIER Ba3ifE
BEELBENN) AIEZEZRMM
XeFEEE. FE. #E. wLT. M
R BEAFIL, FHEA=. FHOINEF
A, F8MRIMK, UAREMR
BRI Fitba0 BVI ISR 5% .

| gokEE

¥#)2f sebew| Ao HE HETS A0 - ELER 9102



EIERIR : 2016 #9IE — (LN RETEH

2018 fFfa, BIMNE~IE
TwES?

2016 £10 B 14 B, FEEZRK
FRBECHE (RS
SERRFEEEDZE) BHERF
EBREN, WRIEMER, PERRNNS
RN 2017 £ 1 B 1 B2, KER
CRS trEEITRIREERR, R
RPEFIZAIAFE R AMELLIKA,
WEEFHREMKFRITER(ER

S5ZEXNMA, BIMAESRHR
RGHIExRMEX, BT 2018 F9H
Fa, B kPERKERDSINEE
ERRTERIE.

MFBHEARMS, MINE7T
BECNR EBTINER, BRI
EzxEitX, Rl ERSEEREIK
PRHSIERIAR RS ELS NPTSAER . 8k
ERAYEHAEIEREERERRERNC
EIARERIANMER . fI80, XIERISE
£ NFBRUBIMEN, WRMIGE—
ENERESFEYE, IR ASHRAES
ETERNMRER, IIEREEMT
XIHRRIERIK,, BASHATIREH
ERIRSS A .

2018 Fjm, BINEF BTN
W7 SREARIAN, REMZHRS
MYERBHERR. ETk, 2HEA
HRERGRLEFEPIREREEE R
—iF, SHEEEMIA WER=F
==BEIR" * B, EREMARMES
HERIEBERS LS.

B ExR, B, BIURNS
BEABEANABRIEFNET, 52N
EUHEHES T ALTBREEXE
B, B, WEREERMEIMETTE
RRAEFINEMS . RERER
IR L, WFRESESZXE
Efm, X% 33%, HXRFEEHR
21% MFLHE 18%.

FERB AL, 38% MEREA

EAYEES

FENMA CRS thERYRABRHTE

HURUN REPORT]

A ERENX B ERIEHE C MRS X
fF A Elih : F B Ei L RFC iR
P : SR : S
P AS D KPHEAR N
B S C KRR A Es C HEER AEsh B BER

—
ER (X

)
BIRERRR

i)

ExR (X)) B

BHUSER

BHEMS IR, 30% EEATYS
kiR, BCRAIALE 18%. &#E
ABSRA—LHSIEER, 4 A
RN ADIERR ST, B 3 RS

BEREERD Ve, R, =Ih
BEADSFHEEINSIEER T,

BEAFHARSEHETHS L

BRER, 19% 0SS EARELH RirsHk
RIEE, SERS. MAFRSRL. 1 2
BMEHS M ENAE. 37% 15 REBR
SEABEERIA “EEIRSH, —
fREE

*iChna#

—MlER TR, HFEEERRAMR
BER=F RN —REA=FREZEE
W, UEF R EERE—RINERN=EA.

:

BIVBSEAT (F6. Fimm. 6. Fe®S)

23 4



P ik R

S ElfRER FF Y
XMz FoFh B S

EIFEN= BARTRA EF#FEES
Bl#E A Richard Barrett

> 24

(BEEEE ): REFEX, ER=HZEERXFRIRTR
K, BEEAEFREN BT EEFIER=RIZNTHT?
Richard Barrett : BRERXIRERNZIAHH—3B5,
—ERRBEEER=, XERENIRGE. HEHER
MEBXEBRAIXR . BNANINS, REFRKFE
TN, THRESMRSWE ; RERANME
RFHURENTIAAER, BAM, B
= EFAEFBRIENIBR ; B, 2k, ZERE
FRISFFAERW.

ZREFMA, SB/R=3Ri, RHERRTRAISZ WAL
BB, E5%.

MNEHERE, BIERUEFEN, B2FKNINEE
IR (FDI) fEMmRRER=, k5, BER=2%
PMRBEE—UREEAEFESNESR ; BR=MNE
BRSNS SR —NEAR, XIEFTRERIFREES
B IR E R, B/R=SFaRENHOLAF,
25% 2, 1% RS, FNMBE, RSHOLLE
Balt—S K ; BA, RAFRNERMAER, ER

BRI RESH—ME.

/2 sebew| Apeo HE



Bl #inE 2t

EF=MERRFRARE, BaIREZE
W, BafREEEM~dm ; HE, EX=1K
BERMEIRSY, EHEREFFRD. 7
FEF, BEEEFSER=HF, B,

REHZ LIRS

NEEFRE, B/R=AIRFTIATEE
SBE—ERE, BAEMRRRAES,
BoEBRERE, X—E2/R=&KAIMK
WERER, FEMASHRNE B AR E fhithis ;
B, ARENZ/R=MDEXE, it
BR= (REEL) SHRETEFNR
5, REMZR=2ENESNEENE
ERESTHR S EIMESRER,

(BHEEE ): ERZLULK 2016 HEFE
BISH—ES, Ll 7.12HEE6,
HEEGNE 2, BiIEEEAERFETF
2EI?
Richard Barrett : Hz, LN EM
R ENEE BRI SFaRiEE,
RRIVARIEE ST 2R RS, F
Birft i 2B RIESH, HRS,
XA HEREEBIESIER, W2k
SEMNBRBIEEESEENSEER.
2016 FEBRRIEHNRLHE, EEE
NI IR 7 B /R =1 2 Bk RE R A
7, LAURTERGMNARFE REZR AT .
BIR=ERMNEREELBREEEN
RZ—, XEHEAOEEIIHRERAEA
BAMER, iz, ERZMBEBERN
RiE, BAgEel, AR

R FIERFEFH XM E W B RIE %k
i, MBOE, REAKATBORE.

(BHHEE ): SEMTMAFREERS
BEBHBESRELIRESIE, B,
MEPBELE, BER=EEZIESEAFEZ
Bon9iRZERIE?
Richard Barrett : FEBMARDZR
2, ER=ZREBENEZSHIREH,
HRETENE ZNIREE, TR,
ER=2F=RE, BWE, MEXZ2FE
E, A= FRAFNIL, B2/R=2HKE
ERGHMAOIRA, B2HNSIEEREH
R, EETE/RZRIEEBIT 1,500 12
=T, XteEEEER. S22, ENER
FRENNERAIER DG EZ . [BRY, F
ERRE e, THRT. BF
17 AFHHHEE/R=1RZEHERUM
AR ,

345k, XEEREFER=WE
A9 GDP 1&1®, 2015 5, Z/R= GDP 1%
BEIA7.8%, 2RMNZE ; MER, X
WCREWRBHRIAZ N AMSHEER, %
BRIEE, BMHT 2025 4TSI
RATHRIE, Flt, NEZSHHAE,
BIR=HLRRUMA L (EIEEE

EAYEES

HURUN REPORT]

=
=

|, BEFRFFTL,
EFE, SRED; KS
Bz FEERERE 1000 A
NBERA S, EEHE
CHBRTZR 5 P AT NI AR
E S

25 4



RN, SFAREMFH
ELXEOEY, BiY80% NS
BEABFERFFNEOSE, B
th 27% BIANBREE “FEEEELT;
EHEABEAN19ZEUEER
RIS, MEBMRIImESHIIAY

=RIE

SERERESK

(2016 tBiEE=ERE) No.32

(BEHEE ): BERRERTIIRE
TENF?

FITIF : RENNHRER, &
E—EER, BENTF, 7
FR—ERMME ‘W 1%
5, HREECRAKEIK
YE, FRLARANERWSE . ELani
1 HOF, #i2HRZEREERE) HOF
PRFARI BN SR R XS R AT B i
1708 ; WIEHRIFN, FlEFest
=R —BELREEENER
B ERYRER -

g

BFERRIELE, Brs, NS
BRI, Hf, FHs$E
ABFNAMEBRIMEA 1.6 12,
Mmizh & EARENIN AT 3.6
127 =M= B BRI I .

ENESF - BLEFAEER

(2016 tBiE@EER) No.81

(BHHEE ): BEEFHIELN
“EWE” BT BBEE
4 X5Y?

ikEp ;. BAARE LEEECNIE
E, BRERRMKEIA.
BANERZERN, ERiT
AREROEME. Bz
BT ARSOSHAIMN
B, SMABSHMEETRHER
BAOGERMERE, N
MESHIHE AR, HEIX
AN G

MEB /I I ESII8E
FREIELE, ZFgts, iAA
EEH I,

rEARERESRRK

(2016 tBiE=E®E) No.543

(BHHEE ): 1AL~ 20T
#Ti8R9?

#ER : KESEFR— AL
T, RFNBEHVESER.
HPARE—REFFIRITH,
HEXHARMSBITE, HEF
T, RAZHELEZAR
miIRE L, BRER LMRERE
ZRmEmET. BIZERAET
k, RERECERIIFRA, M
B_=FHH%A, BT
HEH ALK,

f




RGBSV ESEK

(2016 tpi@E=#E) No.1638

(BHHEE): CBEALREX
BSR4 ?

EEF : gt LMEIFRIALE
ME. AEATHMmES, &
ZRETRERIR Bt A, =X
Uig, sEBEEE—REERE
EEMIA. FIUU—R=Z1ZE,
— 2RFJREHBESENMEA o

RERBPEFERR. B

(2016 tBiE@E=EHE) No.1903

(BHHEE): CEHEEZES
BF EE1XEEZEAY” 75,
BIENIERF ‘ME” 5 “#
" 29X FIE?

BEHE : FMel, BIAR
AXRETHH=, REBEORES
HBXECSRTA, HirEER
g, THEER, HA=TsR
KIXEE Nz, ERKESE
HEDHRXENEE LK, T
PBNISERALRIG . RIS LR
MIEUELE . (2D AR
Zhe. BWHIRBENESS.

EAYEES

HURUN REPORT]

EREMEEER

(2016 tBi@E=EHE) No.516

(FHEE): Zik% “80 5 ” 8/
EFIRMEICIE XEIEMNE?
WHTGETEX A PR it ?
El: ‘805" KEHHE 2R
£¥, ENHERERS, B
2Tkl B
ENHAEAK—. B—HHE
‘80 &7 A= AREZHINEERM
8, REIREEHLIEZANE
CERMIIERE. ez LT
HIRAITEBE . MRIAECL
EZRBIBEREARREIERENIR
A, BREXTMHTRERE.
X FEell RO AR FE K
%, ERRMIEEC2HEEMTA
HRER, FEERXERR.

BYMF[E_EX SeE B HERIE

B URBECIWEEE
B ERITAREIEEER
Zft4, BHRAEZPEEE
L&,



P ik R

RS

S|NHE & ERIEE

BESIF BRI E, & 1T HEFESFEAFFELSE

EAJEES

HURUN REPORT]

i, OB EN TR E

NS an e HETH SR o) Z AR 55 BT £ IRIAE L], R THBEIRIE. NX555). 1S
[A]Z0E] AR EIIARR ; TRINFEHBEHEEE. HEEGRSK. HiIEZE . EA D,

EZER, SHNKHEIEEMMIY
www.hurun.net, XiE8iEH
EMRNE @ HiHEE, BiEE
EEBEFH#IS HurunReport

HHEEETRES !

HEERSRNEA~RER
B, HfEXE

> 28

SR

1999 &, EHEEFEITIESE—K (85
HEEE), SEL17FRM, 2016 F
EBAE877 A, MEIIH#H 2012 7T,
2012 F, el (BREEKEERE), EiE
L5 FR, 2016 F LA 2,188 A,
WEI g 1012E2. b (SFEEER)
(EHHEKESRE) 7, EEEITH MU
ISR, togn : (EREAERE ). (BBEZRK
) (EFEmERE ). (SHRMTERESE )
(SHEZEsE) &.

%R

SHEAEEKBERICRSm AR
T BFERAEED (TERRHEARE
EARERB), BEFRERTERSD (REE
SREABTERBEIHRE ), BF RS
Eh (FESH#EAFORIREARSE )
(BEREARB). (BERFRARD), #
FiomzRA® (FEREBRANRS ),
EIMERSERFE RS AN (PEZE
AR E), SEUERST (F—EME
BERB), SPERITERD (8B
ARE), SRESHERERS (FERS
PATWASRRR S ). WINEE( EE MR
PEFLEEREREHRE ). (TESEE
AAFIERRERS ). (TESHEARF
FERP) FE.

=5 Ui i )

HEBAEEFERED LRDSina
&, BFEIENE, BERBTINERN
NNBR. BFitm. Eig. Rl =&
B2/, EmShEEEREEE
HRE. EE. Fiim. BRI, EBNE
EER, MAMAEVREERESRS
BB, HREp AP EREIEREDHE
FRHOZAE,

el b

201510 B, BHIEBEE5OEEE
MAOTENFEELIHMERAFHTE—
(BLE8) EXAEFE— LB, EFZH
TEDNM LY, TERERE 1740 8. 7T
BLLE, FOBHEIERIE T 40 ZHHIREE.

BHiEE kR

2012 &, HHAEEEGHNE. 1%,
HEAEEIMENET (HENEER
B (EREENERER ) LUR—FRIAEE
ERXEHIE I TIEN S &5 o

TR

2015 F T4, BHIEAES 80 /W
ERWRIBAXAREENEES, X
RO E TR



P il s, ERHEES




